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moment of anxiety 


At its lowest ebb, the Dow was 
down 1,597 points from Friday’s 
close, closing with a 4.6 percent 
loss. Standard & Poor’s 500 index 
fell 4.1 percent and the Nasdaq 
composite dropped 3.8 percent. 


20,052 points 


Dow Jones Industrial Average 
Feb. 6, 2017 


The Associated Press 


A wave of fear about infla- 
tion and higher interest rates 
sent stock prices tumbling and 
raised concerns about corpo- 
rate profits. On Monday, a 
plunge of 1,175 points, or 4.6 
percent, in the Dow Jones in- 
dustrial average capped two 
days of losses that have erased 
most of the stock market’s 
gains for 2018. 

At its lowest ebb, the Dow 
was down 1,597 points from 
Friday’s close. That came 
during a 15-minute stretch in 
which the 30-stock index lost 
700 points and then gained 
them back. 

The Standard & Poor’s 500 
index, meanwhile, skidded 4.1 
percent, while the Nasdaq com- 
posite fell 3.8 percent. 

Yet the rush of anxiety has 
obscured a fundamental fact 
about the U.S. economy: It’s 
healthy. 

Nearly nine years into the 
expansion that followed the 
Great Recession, the job mar- 
ket is strong. So is housing. 
Consumer confidence is solid, 
and manufacturing is rebound- 
ing. Households and business- 
es are spending freely. Per- 
sonal debt has lightened since 


See STOCKS, PAGE 7 


DEMOCRATS DRAFT 
REBUTTAL TO MEMO 


House panel clears release of 
document criticizing memo 
alleging surveillance missteps, 
but whether it becomes public 
depends on Trump. PAGE 4 


Northam says he 
backs compromise 
on Va. overhaul of 
electric regulation 


Page 3 


John Mahoney, who 
played cranky dad on 
“Frasier,” dies at 77 


Page 4 


warmer with 
sunshine 


High: mid-5Os. 


Low: low 30s. 


Details on the back page of Sports 


UN 


long-term gains 


Since the financial crisis a decade 
ago, the job and housing markets 
have strengthened, consumers and 
businesses are spending more, 
personal debt has lightened and 
major companies are growing. 


what to watch for 


Higher borrowing rates over 
time could undercut corporate 
earnings as well as stock prices. 
And some fear that the Federal 
Reserve might miscalculate and 
raise rates too high or too fast. 


Food truck owners say 
it's difficult to operate in 


Virginia Beach. They 
want to change that. 


By Alissa Skelton 
The Virginian-Pilot 


VIRGINIA BEACH 

Food truck operators want the city 
to become a friendlier place to dish 
out business. 

Several of them plan to show up 
at the City Council meeting today to 
ask for a group to be formed to look 
at updating the regulations for such 
businesses. They posted a message on 
Facebook to drum up support. 

Bob Olson, owner of The Thirsty 
Frog food truck, suggested that the 
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Stephen Doss of Virginia Beach buys food from Steve Jones, co-owner of Capt’n Crabby, at Bold 
Mariner brewery in Norfolk on Saturday. 


committee have representation from 
food trucks, restaurants, the City 
Council and zoning. 

“Virginia Beach has made the rules 
so difficult that nobody can operate,” 
he said. 

Food trucks do operate in Virginia 
Beach, but they mostly go to business- 
es, like breweries, or special events. 

MJ Medlar, owner of Capt’n Crab- 
by, said she wants Virginia Beach to 
consider changing its laws, which 
she considers archaic. She also owns 


See FOOD TRUCKS, PAGE 6 


current law 


Right now, food 
trucks are regulated 
under laws that deal 
with peddlers and 
ice cream trucks. 
The Virginia Beach 
code says food 
trucks can’t park on 
the street for more 
than 15 minutes, 
and food truck 
workers must get 
background checks. 


DOWNWARD AGAIN. 
TIME TO WORRY’? 


DESPITE TUMBLING STOCK PRICES, experts say the U.S. economy remains fundamentally strong. 


24,346 points 
-1,175 points 

Dow Jones Industrial Average 
at closing Monday 


“71% 


The Dow average dropped 
4.6 percent Monday after a 
2.5 percent decline Friday. 


PROSECUTORS: 


Teacher fell in 
crosshairs of 
friend's love- 
triangle rival 


accidental victim 


Norfolk elementary school 
teacher Caroline Hendrix, above, 
was not the intended target 

of a New Year’s Eve shooting, 

a prosecutor says. Detectives 
found recent texts between a 
70-year-old Utah man and Beach 
woman discussing how Hendrix’s 
boyfriend “had to be gone.” 


By Jonathan Edwards 
The Virginian-Pilot 


NORFOLK 

An elementary school teach- 
er gunned down on New Year’s 
Eve was the accidental vic- 
tim in a love triangle involv- 
ing three other people — her 
boyfriend, a 70-year-old Utah 
man and a 22-year-old Virgin- 
ia Beach woman -a prosecutor 
said Monday. 

Caroline Hendrix, 50, was 
not Edward Shaw’s intended 
target when the 70-year-old 
engineer from Sevier, Utah, 
started shooting around 8 p.m. 
on New Year’s Eve, prosecutor 
Brent Johnson said at a court 
hearing. 

Instead, Johnson said, Shaw 
was going after Hendrix’s boy- 
friend, Alex Novak, 44, aroman- 
tic rival who had also been hav- 
ing sex with the Virginia Beach 
woman, Teniqu Cushman. 

Shaw is charged with sec- 
ond-degree murder and a re- 
lated gun count. Cushman is 


See TEACHER, PAGE 7 
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YOUTUBE 


the ad Alexandra Egress, 24, was one of more than a dozen cancer survivors 
interviewed by the Hyundai car company a few weeks ago for a commercial thanking 
car owners for buying from a company that contributes to cancer research. 

Egress worked as a volunteer on the oncology unit at Children’s Hospital of The King’s 
Daughters before being treated there for cancer in 2014. 


Chesapeake cancer 
survivor appears in 
Super Bowl car ad 


By Elizabeth Simpson 
The Virginian-Pilot 


Alexandra Egress was 
sworn to secrecy about her 
appearance in a Super Bowl 
ad. 

It wasn’t too hard for the 
24-year-old Chesapeake wom- 
an to stay mum, though, since 
she didn’t know she had made 
the commercial’s final cut 
until after the game started. 

Egress, who was treated for 
cancer at Children’s Hospi- 
tal of The King’s Daughters, 
was one of more than a doz- 


en cancer survivors inter- 
viewed by the Hyundai car 
company a few weeks ago 
for a commercial thanking 
car owners for buying from 
a company that contributes 
to cancer research. 

The advertisement fea- 
tures people going through an 
airport security checkpoint 
in Minneapolis. Those with 
Hyundai car keys are led into 
another room. There, they 
watch cancer survivors on 
a big screen thanking them. 


See SUPER BOWL AD, PAGE 7 


